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Independent Auditors’ Report
To the Members of South City Developers Private Limited
Report on the Ind AS Financial Statements

We have audited the necompanying Ind AS Financial Statements of South City Developers Private
Limited (“the Company’™) which comprise the Balunce Sheet as at 31% March, 2018, the Profit and Laoss
(including the Statement of other comprehensive income),the Statement of Changes in Equity and the
Cash Flow Stalement for the vear then ended, and a summary of significant accounting policies and
other explanatory information (herein after referred to as “the Ind AS Financial statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Compuny's Board of Directors is responsible for the matters stated i Section 134(3) of the
Companics Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial stalements
that give @ true and fair view of the financial position, financial performunce including other
comprehensive ineome, cash Mows and changes in equity of the Company in accordance with the
aceounting principles generally accepted in India, including the Indian Accounling Standords (Ind AS)
prescribed under Section 133 of the Act read with the Companies(Indion Accounting Standards)
Rl 200 5,2 amendod,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularitics; sclection and application of appropriate accounting policies; making
judizments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal finuncial controls, that were operating elfectively for ensuring the accuracy and
completeness of the sccounting records, relevant to the preparation and presentation of the Ind AS
financial staternents that give 4 true and fair view and are free from material misstatement, whether due
to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS Finangial Statements based on our audit, We
have taken fnto secount the provisivns of the Aet, the secounting and suditing standards and matters
which are required 1o be included in the audit repart under the provisions of the Act and read with the
Rules iasued there under and the Order issued under section 143(11) of the Act,

We have conducted our audit of the Ind AS Financial Statements in a¢eondance with the Standards on
Audiling speciticd under Section 143(10) of the Ag¢t, Those Standards require that we comply wilh
ethical requirements and plan und perform the audit to obiain reasonuble assurance about whether the
Ind AS finanelal statements are ree from material misstatemant.

An audit involves performing procedures 10 obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements, The procedurcs selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether duz 1o
fraud or error. Tn making those risk asscssments, the duditor considers intemal financial control relovant
10 the Company™s preparation of the Ind AS financial statements that give a true and fair view in order
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the appropriateness of the aecounting policies uged gnd the reasonablencss ol e accoun
made by the Company's Directors, as well as evaluating the overall presentation of the Ind AS financial
stalements,

We belicve that the audit evidence obtained by us is sulficient and appropriate 1o provide a basis for our
audit opinion on the Ind AS financial statements,

Opinion

In our opinion and 1o the best of eur snformation and according to the explanations given o us, the
aforcsaid Ind AS financial slatements give the information required by the Act in the muanner so required
and give a true and fair view in confermity with the accounting principles generally accepted in [ndia, of
the state of affairs of (he Company as at 31" March, 2018, and its Loss including other comprehensive
income, the chanpes in equity and its Cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Orddier’™), issued by the
Central Government of India in terms of sub-section (11) of seotion 143 of the Act, we give in
the “Annexnre A” o stalernent on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable: '

2. As required by section 143 (3) of the Adt, we report thnt:

(s) We have sought and obtaincd all the informution and explanations which 1o the best of our
knowledue and beliel were necessary for the purpose of our wudit;

(b} In our opinion, proper beoks of account 4s required by law have been kept by the Company
so far as it appears from our examinalion of these books;

(c) The Balance Sheel, the Statement of Profit and Loss including Other Comprehensive
Inceme, the Statement of Cash Flows and the Statement of Changes in Equity dealt with by
this report are in agreement with the books of account,

(d) In our opinion, the accompanying Ind AS fnancial statements comply with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 201508 nmended;

(e) On the busis of written representutions received from the Dircctors ps an 31" March, 2014,
and taken on record by the Board ol Directors, none of the Directors is disqualified us on
31" March, 2018 from being appointed as a director in terms of Scction 164 {2) of the Act;

(f) With respect to the adequacy of the internal financial controls over {inancial reporting of the
Company nd the operating eifectiveness of such controls, refer to our separate Report ifl
“Apnexere B oand
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(2) With respeet to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auvdilors) Rules, 2014, in our opinion and to the best
of our information and necording to the explanations given (o us:

i.  The Company does not hove any pending litigations which would impact the positions
of financial stsements

il.  The Company did not have any long-term contracis including derivative contragts for
which there were any malerial foreseeable losses;

1. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

For S AGHAWAL & CO.
Chartered Accountanis
Firm Registration No.-306033E

Sl.le. Chaotie

(S.K.Chowdhury)
Place; Knlkata Partner
Dated: 25th June, 2018 Membership No, 35455
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditar’s Report to the members of South City
Developers Private Limited (“the Compnny') on the Ind AS financial statements for the year ended on
31" Mareh 2018, We report that:

L According to the information and explanations given to us and on the basis.of our  examination
of the books of nccount, the compuny does not have ony fixed assets. Accordingly, the
provisions of this clause of the Order are not epplicable.

[ According to the information and explanations given to us and on the bosis of our  examination
of the books of account, the company does not have any inventories. Accordingly, the
provisions of this clouse of the Order are not applicable;

UL The Company has not granted any loans, seeured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies, Act, 2013, Accordingly, the provisions of this clause of the Order are nol
applicable,

V. In our opinion and accarding to the information und explanations given to us, the Compuny has
not given any loan 1w directors or given any puaraniec or security in connection with the loan,

V. The Company has not aceepted any deposits within the meaning of Section 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (a5 amended), Accordingly, the
provisions ol the clause 3(v) of the order are not applicable to the Company.

VL The maintenanee of Cost Records as specified by the Central Government under section 148(1)
of the Act s not spplicable to the Company. Accordingly, the provisions of this clause of the
Order are not applicable to the Company.

VIL () According to information and explimations given (o us and on the basis of our examination
of the books of account, and records, the Company regular in depositing undisputed statutary
dues including Provident Fund, Employees State Insurnnce, Income-Tax, Sales tux, Service T,
Value added Tax, Goods & Services Tax, Cess and any other statutory dues to the appropriate
nuthorities. According fo the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arfears as at 31" March, 2018 for o period of more than
six months from the dale on which they became payable. During (he year, the company did not
have any dues towards duty of cxeise, duly of custom, Provident Fund, Employees State
Insuranece, Income-Tax, Sales tax, Servivce Tax, Value added Tax, Goodz & Services Tax, Cess,

(h) According to the information and explanations given to us, there are no materis] dues in
respect of Sales Tux, Income Tax, Custom Duty, Service Tax, Goods & Service Tax and Coss

VIL - To the best of our knowledge and beliel and secording 1o the information and explanations
given lo us the Company has not borrowed any sum or taken any loan from financial
instilutions, banks, Government or debenture holders.

IX. To'the best of our knowledge and belief and according to the information and explanations
given to us, the Company did not mise any money by way of tnitinl public offer or further
public offer (including debt instruments) or through term lo uring the year,

Heanch Qiiee | Lo, SKAINPUSTRIAL HOUSE, 3200160, SHYAMEHANTI MARKET, 3R0 ELOCR, ROGONM? I GATE, DEEHIT10 008, PH, : 0V1=2321-0505/5506
A701,EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAGH EAST (NEAR GUERDI MALL) MUMBAI - 400 054
HIG-2121, SATYASI ENCLAVE, KHANDAGIR|, BHUBANESVWAR, ORISSA.F51 030
ABE1E ADARSH NAGAR, DURGA MAKDIR ROAD, HIRADUR, DHARBAD - 826 001, o { S4301 36226
591, MITRA COMPOUND, BORING ROAD, PATHA-S00 00, = - 00035 50022



SUITE NOS : 608-808

5- KI AGRAWAL & COI THE CHAMBERS, OPP EITMJT{,L:.E STADIUM
1863, DANGA MAIN ROAD, BA
Chartered Accouniants mﬁfﬂg’:_ 00 107
Firm Aagistration No, 306023E PHONME : 033-4008 9002 /9903 /9504
FaX ; 033-40082008, Wabslte ; wwwskagriwal.co.m

X According to the information and explanstions piven to us, no material fraud by the Company or
on the Company by its officers or employees hos been noticed or reported during the year;

XL According to the information and explamations given to us, the Company has nol piid any
remuneration to the managerial personnel, Accordingly, the provisions of this clause of the
Order arc not applicable 1o the Company.

XIL  In our opinion, the Company is not a Nidhi Cempany. Therefore, the provisions of elause 3 (xii)
of the Ovder are not applicable 1o the Company;

KUL  In our opinion, #ll ransactions with the related porties are in compliance with section 177 and
188 of the Act and the dewils hove been disclosed in the Ind AS Financial Statements as
required by the applicable Indian Actounting Standards;

ATVe According o the information and explanations given 1o us and based on our examination of
records, the Company hus not made any preferential allotment or private placement of shares or
fully or purtly convertible debentures during the year;

AV, According to the informuation and explanations given o us and based on our examination of
records of (he Company, the Company has not emtered inlo any non-cash transactions with
Directiors or persons connected with them. Accordingly, the provisions of claust 3 (xy) of the
Ordor are not applicable; and

XVL  The Company is not regquired to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

For 8. K.AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

Nlle e hStowe

(5. K.Chowdhury)
Place: Kolkata Partner
Dated: 25th June 2018 Membership No. 55455
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Annexure B to the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (*the Aet™)

We have nudited the internal financial controls over lmanecial reporting of South City Developers
Private Limited (“the Company™) 1o the extent records available with us in conjunction with our audit
of the Ind AS financial statements of the company as of and for the year ended 31" Murch, 2018

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maimaining interna! financial controls
based on the imernal control over financial reporting criteria established by the Company considering
the essential components of internal contral stated in the Guidinee note on Audit of internal Financial
Controls over Financial Reporting issued by the Institure: of Chariered Accountants of Indiz ((1CAT).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating eflfcctively for ensuring the orderly and efficient conduct of its business,
meluding adherence to company’s policies, the saleguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Compuny's internal finaneial controly oyer financial
reporting based on our audit. We conducted our audit in accordance with the Guidanee Note on Audit of
Internal Financial Controls over Financinl Reporting (the “Guidance Note™) and the Standards on
Auditing, issucd by ICAI and deamed 1o be prescribed under seetion 143(10) of the Act, to the extent
applicable to an audit of internal fimancial controls, both applicable 10 an audit of Intemal Financial
Controls md, both issued by the Ingtitute of Charterad Accountants of India. Those Standards and the
Guidunee Note reguire that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over fnancial reporting
was established and muintained and iF such controls operated effectively in all muterial respects.

Our sudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivenass. Qur audit of internal
financial controls over financial reporting included obtaming an understanding of internal finareial
controls over financial reporting, assessing the risk that a muaterizl weakness exists, and testing and
eviluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, meluding the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we bave oblained is sufficient and appropriate 1o provide o basis for
our audit apinion on the Company's internal financial controls system aver financial reporting.
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Meaning of Internal Financinl Controls over Financial Reporting

A company's internal Anancial control over financial reporting is n process designed to provide
rensonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in aceordance with generally acoepled accounting principles.
A company’s internal financial control over financial reporting includes these policies and procedures
that {1} pertain 1o the mainenance of records that, in reasenable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the compuny: (2) provide reasonable assurance that
transactions are recarded ns necessary to permit preparation of Ind AS financial stalements in
accordance with gencrally necepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of mansgement and direciors of the
company; and (3) provide reasonable assurance regarding prevention or timely  detection ol
unauthorized acquisition, use, or disposition of the company’s assets thut could have o material olfoct on
the Ind AS finoneial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may cccur and not be detected. Also, projections of any eviluation of the internal
fingnciol controls over financial reporting o future periods are subject to the risk that the internal
financinl control over financinl reporting may become inadequate because of changes in conditions, o
that the degree of compliance with the policies or procedures may deteriprate.

Opinion

I our apinton, the Company has, in all material respects, an adequate internal financial controls system
over financinl reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018, based on the internal control over [Anancial reporting eriterin
estublished by the Company considering the cssentinl components of infernal control stated in Guidance
Note on Audit of Internal Financial Control over Finaneial Reporting issued by the ICAL

For S. . AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

L . < hottxn

(S.K.Chowdhury)
Partner
Membership No, 55455

Place; Kolkata
Dated: 25th June 2018
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South Cioe Developers Privawe Limited
Balance Sheet s oy 3st March 18
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South G't!, Developers Private Linited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018
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Clther Income
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Svuth City Developers Private Limited
Smtement of Changes in Equiry for the year ended 31 Muceli 2018

&, Eoguity Shure Capieal:
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Far the vear emded 31s1 Muaech, 2007 Amonrnt i s
Rerves & Surplus Tremie of O]
Particulars Securitics Fremiwm Retamed. General FVTOCI Tatal Eguity
Account l{.umin_.,r_;ﬁ Reserve Rescrve
A ar Iar Aprdl 2006 27523010 e LR 1
I*rasfir bor thie yeur R RKEE R FA000300
f:|1|1-|:r f”mp'l'hl?rlh“’l.' BILETargir I.llr - -
tlie ¥ong
Total Comprehensive Income for - 3 80,603.10 - - 3.80,605.10
the vear
A at 3se March 2007 - 0,35.5842.10 - - 6,55, 842100
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South Ciry Developers Private Limited
Statement of Cash Flows for the vear eaded 31 Murch 2018

Amount in s,

Pariculars March 31,2008 March 31,2017
CASH FLOW FROM OFERATING ACTIVITTES:
Wt ol /(Liesn} bifire @ {5.26.457.48) 3,79.7T447
Acljustment o reconeile profic before tix (o net cosh e
Operating profit before wnrldng capital changres (5.26,457.45) 37977447
Adfpusrmens for-
Diccroine iy myveniiries . (15.506,13)
Increase dn trade receivablos |70, 8 Bh BS540

Iderensie m tradepavaliles
Toervise/ulptecise) in loans, depresed and othce fnanel assis
Inerensey (deceease) 1 other carrent and mon gurrent asmcns
tngrease/ {deceesc) in orher fimanc] fbiline
Inercase/filecrzsg) in provisions
Trereise fleersred i other eurrent and son careent bl
Cish penedited in operationg
Irienmmie Fax Maid (e of eefiind)
Met Cash inflow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:

Mer eash flow from Invesing Actvitics
CASH FLOW FROM FINANCING ACTIVITIES:
Met cash ow feom Financing Activities

Wee deerense in eashand cush egquivilents (A+18+00)
Cash and Cazh Inpuivalents st the bopimmang of the yeae (efer noe-0)
Cosheamd Cash Eguivilents af theend of the year (Refer note)

(280119
3,35 170001
1,62 150N

1 92,160.00
53517000
257200

{1,96,053.52) 2,060,504 44
1700804
(2,13.961.52) 200.599.44
(2:15.901.88 20050444
25571694 q4,83000
41,735,142 255716

[t teema of e ateached regant ol even doee
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Sauth City Developers Private Limited
iy ended 3

Siad al I Elows foe th

Maotesd :

{) The above Cusk Flow Statement hos e prepared ender the " Tndieect Methoid™ as set aut die the Tndim
Accoumting Stodard (Tnd AS - 7) - Strement of Cosh Flow,

)

Cash and Carh .ii.;]gi\'.nhuti OIS O

agh in hand
Balanoes with tanks
= L0 eurrend aeciiintd

Pariculars

Cash and Cash Equivalants in Cash Flow Suement

(o) Amendment to Ind AS7T

The areenwnes o fnd Ag -7 Casle Flow Strements regures the ennnen po proyele diselosess thay emeble amsers ol

Aot i B

Ak ar i i
| nosag | M Lot
|
130,00 58300

|
e 2
| 41,755.12 2,55,716.00

foanew] sevements o evabeie chonpes o labiliney seveng from Feanceg somnanes ocdwding both clooges amsiog

from cahy fows and pon-cosh chures swmpesting melusion of o reconcifmtion between opemmpy amd  closoy talanees
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SOUTH CITY DEVELOFERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate Information

South Ciry Developers Private Limited (referred o as “the Company™) 1s a public hmited
companyestablished i 200Tunder the Companies Acr applicable m India. The Company 18 engaged
w the business of purchase & supply of LPG. The Company is domuciled mn India and has it
registered office ar 375, Prince Anwar Shah Roead, fadavpur, Kollatm — 700068,

!d

Basis of Preparation of financial statements
a) Compliance with INDAS

For all penods up ro and ineloding the year ended 31 March 2017, the Company prepared irs
fnaneil swements in accordance with accounung standards notified under the secrion 133 of the
Companics Act 2013, read together with paragraph 7 of the Companies [Accounts) Rules, 2014
(Indian GAATP), These financial statements for the year ended 31" March 2018 are the first financeal
statementswhich the Company has prepared in accordance withlodian Accounung Standards (“Ind
AS") mcluding the Ind AS speaified under Secuon 133 of the Act read with the Companies (Indian
Accountng Standards) Rules, 2015, as amended. Refer 1o 22 for imformaton on how the Company
adopted Ind AS,

The fnancial starements were approved for ssue in accordance with a resolution of the Board of
direerors oo 25-(06-201 8,

b) Histoneal cost convention

The financial sttements have been prepared on going concern basis in accordance with the
accounting principles geperally accepted in India. Further, the fnancial satements have been
prepared on historical cost basis, except for certain assets and habilities which haye been measured at
fair values as explained in relevant accounting principles.

Accounting policies have been consistently stpph:.d except where a newly issued ﬂl:l.ﬂuj_!.LLﬂg stancdard
15 mmally adopted or a revision to an exisung accounting standard requires a change
theaccountng policy hitherto n use.

3. Summary of Significant Accounting Policies
3.1. Operating Cycle

All assets and liabilities hayve been classified as current or non-current as per the Company's
normal operating cycle and other coteria set out in the Schedule 1 to the Companies Act, 2013,
Based on the nature of products and the tme between the acquisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertamed 115 operating
evcle as twelve months for the purpose of cutrent- non-current classification of assets and

lialailities,

3.2, Fair Value Measurement

Fair value is the price that would be received 1o sell an asset or paid to transfer a lability in an
oederly transaction berween marker parncipants ar the measurement date. The fair value
micasutenent is based on the presumption that the mansacton to sell the asser or teansfer the
h'ﬂ:ullrj mkm phLL I:..II]11.-1
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SOUTH CITY DEVELOPERS PRIVATE LIMITED

MNOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

b In the absence of a prncdpal market, n the most advantageous marker for the asset or
linbiliry

The prncipal ot the most advaneageous marker must be necessible by the Company.

The fair value of an asset or a liability 15 measured vsing the assumptions thar marker participants
would use when pricing the asset or lability, assuming that market participants act in their best
cconomic intetest.

A fair value measurement of a non-financial asset mkes into account a marker parncipant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling 1t to
another markee participant that would use the asset in its highest and best use.

The Company uses valuation technigques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inpurs.

3.3. Use of Estimates

The preparaton of financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilines and the diselosure of contingent labilities during and at the end of
the reporting period. Although these estimates are based on the management’s best knowledge
of current events and asetions, uncertainty about these assumpdons and estimates could result in
the outcomes requiring a material adjustment  the carrying amounts of assets or labilites in
future periods.

3.4. Cash and Cash Equivalents

3.5

3.6.

Cash and cash equivalent in the balance sheet comprise eash at banks and on hand and <hort-
term deposits with an orginal mamrnty of three months or less, which are subjecr to an
nsignificant risk of changes in value,

Ioventones

Finished goods (LPG) are stated at the lower of cost and net realisable value, Cost ofinventories
camprise all cost of purchase of 1LPG and cost incurred in bringing them to their present
location and condinon,

Contract cost incurred related to future nctivity of the contract are recognised as an asset
provided it is probable that theywill be recovered during the contract period.

Revenue and Other Income

Revenue is recognized when it s probable thar the economicbenefits will flow to the Company
and it can be reliablymessured. Revenue is mensurcd at the fair value of theconsiderntion
received /recervable net of rebate and rixés.The Company applies the revenue recognition
criteria to eachnature of revenue transaction as set-out below:

South City Developers PuL Ld. South City Developers Pul. Ltd.
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SOUTH CITY DEVELOPERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCIH 31, 2018

i) Revenue from LPG Gas Sale
The accounts have been prepared under the ustorical cost conventon and on the basis of gomng
concern concept. Income and Expenditure are recopgnized on accrual basis.

i1} Other Revenues
Other Income are recognised on acerunl basts over the conteact period as and when the services
are rendered.

3.7, Taxes on Income
Tax'::::p::n.ﬁc cumpri_'ﬂ:s current and deferred mx.

Cureent income-tax 15 mensured ar the amount expected ro be paid to the s authoritics
accordance with the Income-tax Acr, 1961 enacted in Indin and tax kews prevailing in the
respective tax jutisdictions where the Company operates. The tax rates and tax Jaws used to
compute the amount are those that are enacted or substantvely enacted, ar the reporung dare.

Deferred tax is provided using the liability method, on temporary differences arising between
the mx bases of assets and liabilities and their carrying amounts in the financial statements ar
the reporting date. Deferred income tax is not sccounted for if it arises from inital
recognition of an asset or lability in o transaction other than a business combination that at
the time of the transaction affects neither accounting profit nor mxable profit (tax loss).
Deferred income tax is determined using tax rates and laws thar have been enacted or
substantially enacted by the end of the reporting period and are expected o apply when the
related deferred income tax asset 1s realised or the deferred income tax hability 15 settled,

Dreferred tax assets are recogmised for all deductble tempormry differences and unused tax
logses only if it is probable that future mxable amounts will be available to utlse those
temporry differences and losses,

The camying amount of deferred tax assers is reviewed at each repornng date and reduced ro
the extent that it is no longer probable that sufficient mxable profit will be available to allow
all or part of the deferred tax asser to be uilised. Unrecopnised deferred rax assers are re-
assessed at each reporting date and are recopnised to the extent that it has become probable
that future taxable profits will allow the deferred wx asset 10 be recovered.

Deferred tax assets and labilies ave offser when there 15 a legally enforceable right to offset
current tax assets and labilivies and when the deferred tax balanees relate to the same taxation
authority, Current tax assers and tux labiides are offset where the entty has a legally
enforceable tight to offset and intends either to sertle on a net basis, or 1o tealise the asser and
sertle the liability simultaneously.

Cutrent and deferred tax s recognised in profit or loss, except to the extent that it relares
items recopnised 10 other comprehensive income or direetly in equity, In this ease, the tax is
also recopnised in other comprehensive income or directly in equity, respectively.

Deferred income taxes reflect the impact of dming differences berween taxable income and
accounting income originating during the current year and reversal of uming differences for

South City Bevelapers Pvi. Lid. South City Developers Pyt. Lid.
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SOUTH CITY DEVELOPERS PRIVATE LIMITED

MNOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

the carlier years. Deferred tax is measured using the tax rates and the tax lnws enueted or
substantively enacted at the reporting dare.

3.8. Provisions and Contingencies

A provision is recognized when an enterprise has a present obligadon (legal or constmcnye) as
a result of past event; it is probable that an outflow of resources embodying economic

henefits will be required o sertle the obligation and a relisble estimate can be made of the

amount of the obligation. The expeénse relating to a provision is prescoted in the statement of
profit and loss,

If the effect of the tme valoe of money is matenal, provisions are discounted using a current
pre-tas sate that reflects, when appropriate, the nsks specific to the liability. When discounting
is used, the increase in the provision due to the passage of tme is recognised as a inance cost.

A conangent liabiliry is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occutrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an ourtflow of resources will be required to sertle the obligation. The
Company does not recognize a contingent liability but discloses its existence in the financial
stalements,

3.9. Eamings per Share

3.10.

Basic Earnings per Share is caleulated by dividing the net profit or loss for the penod
attributable to equity shareholders by the weighted average number of cquity shares
outstanding during the period.For the purpose of ealeulanng diluted earnings per share, the
net profit or loss for the period attributable to equity sharcholders and the weighted avermge
number of shares outstanding during the period is adjusted for the effects of all dilunye
potental equity shares.

The weighted avernge number of equity shares owtstanding during the period and for all
perods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, withour a
corresponding change in resources,

Financial Instuuments

A financial instrument is any conteaet that gives rse (o a financial asser of one catity and a
finangial liability or equity instrument of another entty.

A, Fmanecial asgets

i, Initial recognition and measurement
All finuncial assets ave recognised nitally ac fair value plus; in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable ro the acquisiton of the financial asser,

South City Davelopers Pvt. Lid. South City Dﬂemwm.
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SOUTH CITY DEVELOPERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

ii. Subsequent measurement
For purppses of subsequent measurement, financial assers are classified in rwo
Cﬂr{!g{]nﬂﬁ:
a.  Debrmstruments at amortsed cost
b. Equity mstruments measured at fair value through other comprehensive income
FVTOCI

After initial measurement, such financial assets are subsequentdy measured at
amortised cost using the effective mterest mte (EIR) merhod. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral pare of the EIR. The EIR amorusation 1s mcluded m finance
income in the profit or loss, The losses arising from impairment are recognised in the
profit or loss. This category penerally applics to trade and other recetvables.,

B. Financial liabilities
i. Initial recognition and measurement
All finaneial linbilities are recognised initially ar fair value and, in the case of loans and
borrowings and payables, investment in subsidiaries and joint venrures, net of directly
attributable transaction costs.

The Company’s financial labilives include tade and other payables, loans and
borrowings including bank overdrafts, financinl guamantee contractsand denvatve
financial instruments.

ii. Subsequent measurement
The mensurement of financial liabilides depends on their classificanon, as described

below:

Financial liabilities at fair value through profit or loss

Financial liabilities ‘at fair value through profit or loss include denvarives, financial
linbilitics held for trading and Hoancial labilities designated upon initial recogninion as at
fair value thiough profit or loss. Financial liabilities are chissified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also
includes derivatve financinl mstuments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind A5 109
Separared embedded derivatves are also classified as held for mading unless they are
destgnated as effective hedping instruments.

Finaneial liabilitics designated upon initial recopnition at fare value through profit or loss
are designated as such at the iniral date of recognition, and only if the crtena in Ind AS
109 are satisfied. For linbilities designated as FVTPL, falr value g&jﬂsf losses artrilutable
to changes tn own credit risks are recognized in OCL These gains/ loss are not
subsequently transferred to P&l However, the Company may transfer the cumulauve
gain or loss within equity. All other changes in fair value of such liability are recognised n
the statement of profit or loss.

Sauth City Developars PV, Ltd. South City Developers Pyt. Lid,
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SOUTH CITY DEVELOPERS PRIVATE LIMITED

MNOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Borrowings
After imual recogmuon bormowings are subsequently measured ar amornsed cost.
Trade receivables

Trade receivables are recognised imtally ar fair value and subsequently measured at
amortised cost using the effectiveinterest method, léss allowance for doubtful debes.

Trade Payables

These amounts represent liabilines for poods and services provided ro the Company prior
to the end of fnancial year, The amounts are generally unsecored. Trade Payables are
presented as current liabilities unless payment is not due within the Company’s eperating
cyele. They are recognised initially at therr fair valoe and subsequently measured
amuortised cost.

3.11.Rounding off

All amounts disclosed in the financial statéments and notes have been rounded off to the nearest
Rupees as per the requitement of Schedule TIT to the Act, unless otherwise stated.

South City Developers Pvt. Lid, South City Developers Pyl LIt
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South City Developers Private Limired

MNotes to financial statements for the vear ended Marech 31, 2018

Mate 4, [nventories
{Lawer of Cost o Met Renlisable Value)

Finshed Grsds (LPG )
Total

Mote 5a. Trade Receivables
(Unrecured & Conndered Goods)

Trde Receivible
Totul Toude Receivables

Mote Sh. Other Financial Asscis

Nidvnneed to Related Pirecs
Total Other Financial Asgels

Miste 6. Cash and Cash Equivalents

Palamees wath Banles
— L3 Carrent Accounts
Canh in Hand

Toral Cash and Cash Equivalents

Mote 7. Other Current Assets

Advanees Cther Than Capiml Advances
{ ther Advinces

Toral Other Curcent Assets

Amount in Rs:
Asat Ao Asat
F1-Mar-2014 F-Mar-2017 IJ-]-Apr-Zl'.Iiﬁ
3 15,506,153
- - 13,266.13
Amaount in s
Asar As As o
31-Muar-2018 A1-Mae-2017 Ul-Apr-2016
1,70, 15485 e Rl
- L0, 18485 10,03,710.00
Amount in Rs;
Asat As A
A-Marc-2018 I1-Mar-217 11-Ape-2016
- 3.535.179.00
- 3,35,17%.00 -
Ammmt in Hs.
Agat As ot Ay ar
J1-Nar-2018 31-Mar-2017 M=Apr-2016
41,6212 A0 BRGA0 =
LALLLILY S.B30000 4830000
41,755.12 255716400 4,830.00
Amount in Rs.
Current
Asat As at Asar
31-Afap- 2018 31-Muar-2016 01-Apr-2016
2,00,562.0) 1,97,162.00 3000001
2,09,962.00 1,97, 162.00 3,000,400
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South Cioy Dievelopers Private Limited

MNotes m financiul stamwments for the vesr emled Slarch 31, 2005

Note -, Equoity Share Capital

Amounr in s,
A A at Asar

S1-blar-2018  3-Mae21? 01-Ape-2000
Aunthnrizisd Cagrital
1O Eepuiey Slancs of Tee. 10 ssith TR (TR LT 0,00, KL
Tasiied, Submeribed and Paid-up Capiel 0 .
JO000 Expuity Slemtes nf Ra 100 pash fuilly patd jap-dn casly DR (LT R B
Toral Equity Shane Cagital 1,40, 10, i 1,00, 00080 100, k.60
) The Reconcilinemn ol s hares capital I8 given belows

A M-Mur-2015 A e M-Mue- 0T As a H-Agu=2016
Mo, ol Bhares  Amonntin Bs N, of Shires Amountin Mool Sliees Amount in
s, e

Shaven Dumstanding
M the Begping of the s T i T A5, TR 1EL T AN Teigind [LRREEL ]
|pniiedd 4!u|1r|g i Yezr § a . ] "
A the ool o he v 1000 1,00, 000,04 10,000 1,00, 000.60 10,000 1,400, i, 030

L T:mn”liﬂhm artached m alass of slares
Dl Chenfiasiy las ol vne elagd uf Frj.Lmll' Shezres hoaving o pervaioe ol a1 el Holder of exch JIqu:l.‘_;'

Shuee an eettitledd por et Avite per e The Compaiky declinm and

pave dlividienads oy Trdfan nipees T the crons of lioidation of the Corrpany, e Bollos of oguint shas wall Be el oo reciiv nemaoing geoces of e Cugany; after

Usareabaaeserss pef sl pewfirentel mrmoete Ve fiaseifnarien sl be i propreticss o she phier of epasy shiees -held Ty the shtililees

€} Betails aof Share hablers holding mose than § percent of Equivy Shares in the Company
Acw ot 3l Mlar- 2010

Aot MMae2017 A ar DE-Ageli-2006

Mo, ofShires 5 halding

Mo, of Shares %% bolding No, of Shares %% hollling

Byurh Cire Prspeers {(Kolkuns) 1 i) R LLAUT o

L BRI RN TH | RN W

Aa por soconds of the Tompany, wicluding 18 pegsior of sharvhotden montors aml nther declaraness mecwed Fromm shandulibie r.]an:llr_i'L'l.u_'ﬁr_i.l.l.l wtierest, tha pharee

sharcholding represers both Dyl and beneeial dwngeldp of shares

Mute - % Ciliee Egjuin
Amaunt in Rs,
A ik Asat As it
B-Mar2008 31-Mar-2017 01-Apr=2416
Beanrven & Surplus
il |':|1"I'Iil1|_.:-' i.i].q?ﬁ.ﬁz r-.5-5.H4‘.".1H j,?'fl,'.?_i'ﬂ.lll'l
Total Cribier E'.ql.u]:} |.,'l|.|ﬂ'l.'r.ﬁ1 3,55, 842,10 575..3]‘).1“

Retined Earnings - Retoned comsngs imchisdos numfus o ihe Srarement of Vrodir and Lo

South City Developers Pvi. Lid.

= =

Director

South City Developers Pvt. Lid.




Sauth City Developers Private Limized
Mistes to financial stntemenis for the vear ended Murch 31, 2008

Mote 100, Current Borrowings

Llnsecired

Tepuraey Bank Overlrafy

Toral Current Borrowings

Maote 10b. Teade Payables

- Total oniterasnling dues of Migro & small Boteqosen (e Mot
bigluy)

< Total porstanding dees of creduoe othee o Micm & Small
[Zesteepedien

Total Trade Payvables

Amount in Rs.
ot Ac ar Asal
SlaMur-2018 Al-Mar-2017 1= Apr-2ik16
406058153
0 - oJ, 060,581, 15
Asi ae As e AR ae
F-Mar-2018 3i-Mlar-2007 =Appe=2il16
16,5400 .01 17 2560000 17.250,00)
16,540.00¢ 17,250, 00y 17, 250,00

Note ! Theee e v Micoo, Small sal Modiom Eiterpaised, o whom thio company owes dues Which bee outstanding fol wwite than 450 diys

dusng the vear This informonon o= sequieed o be dizclozed cnder the  Micew, Small and Mediom Enrerprive Dievelopunent Ave 2006 44 bieen

determtngd o e eitent soeh puirties have beon Wertifiod on the basie of mbosrmtion svalible wily the compang,

Peote Wi Chlier Financial Liahilitics

Beerrun Payable

Total Other Finuneial Linhilities

MNate 1L Other Current Liabilivies

Chlwrd
Htargiory Dues Mymble

Total Other Cureent LEabiliien

Asoar As an As e
31-Mar-2018 FI-Mue-2017 M1-Ape-2016
2534700 I3 TI0.00 16, 108.00
23,347.00 22.710.00 16, 168500
Aeai At Asoai
$l=Mur-20018 IMar-Z017 (r-Apr-2016
F5dAKD 3360l H3TH00
354,00 330,00 8,325.00
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Sputh City Develapers Private Limited

Muotes to Fnancial statements for the vear ended Marcl 31, 2018

More 12, Revedue from Operations

sale nf products
Revenue from PG Gus < Sales
Toal

Maore 13, Other income

Income from Financial Assets
Miscellapeous Tnoome

Tuotal

Mate 14. Purchases af traded goods

Purehuzes of ended goody

Taml

Amot o HJs.

2017-18

2006-17

30867200

67,34, R57 .00

3,08,672.00 67585700
2017-18 2016-17
2 IR54T
- 222547
2M7-18 2Ma-17
29523623 35,71, 50800
2,95,236.23 55,71,568.00

Mote 15, (Increase) fDecrense in Inventories of Finished Gooda and Construction "l."‘il'l:lrl:ninJ’mgrl:ss-

Closing Sk
Fintghed Guoods
Total (A)
Opening Stock
FinisHed Goods
"wtal (B)
Tatal (A - B)

Naote 6. Emploves Benefit Expenses

Salacses undd Wiges
Fartal

MNote 17, Other Expeoses
Rates & Tares
Lepal & Protessional Fees

Misccllancous Expensed
Tonal

South City Developers Put. Ltd.

Director

2017-18 2016-17
I5 56600
- 13.360.00
- 15,566.00

2017-18 2016-17
5,006,684.00 3,30, 320.00)
5,00.684.00 §,30,320.00

2017-14 2006-17
4,650,00 4 400,00
15, 79000 19B37.00
1276925 1561700
33,200.25 39 854,00

South Clty Develep

s

Disaetsr
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South City Developers Private Limined
Motes 1o financial starements for the vear ended March 31, 2018

Mote 18. Eaenings Per Share (EPS)

Basic EPS amount fs calenlared by divading the peafit for the venr atdbutable 1o cquiy helders af e
Campany by the weighted avesspe aumber ol equity shares oulstanding dunng the year,

Dilured EPS smonenr v calenloted by dividing e proft attnbutmble ro equity bolders of the Company by thee
wenghred average oumber of equiry shares cnsending doong the year plas the weighted avemge number of
equity shares thor would be wsued on conversion of all the diunve potental eguiry shares meo squiey ghuees,

The Feliowing reflects the mcome and shire dit wsed in the base and diluted EPS computitions:

201718 2016-17

Wet Profie foe ealealadon of Basie and Diluted Earniaps Pee Shase

{ Mt i ) (5,44,365.48) 3, 80,603:10

Weighted averape numbér of shaeds Nos) FEANTEIA] L0000

Eaening per equity shiye

Busic & Diluted eaening per shure (Rs) (44 33,06
South City Developers Pvt. Ltd. South City Develnpeiz v

Al e |
Director Dlmg,o(//




South City Developers Private Limited
Motes to financial sistements for the year ended Murceh 31, 2018

Note 19. Significant Accounting Judgements, Estimates and Assumptinns

The prepariton of the Company’s finonclal statements requires management to make midgements, csumates and assamptions
Hue wffect the repomed amounts T revenucy, espensoy, arsete and nbilites, and the accompanying dieclostres, and the
disclosure of contingent labalises, Uncereaingy abour these assumprinns and estimates conld result in oureomes hat reguire 4
materal adipeement w the cirrving amomnt of aseets or lialilides afected o Amuee peiods,

Judgemenyy, Estimaes and Assomprions

The key gssumptions coneerrng the Andee and other key soureen of estimation aneertinty at the ceporting dare, thar have o
stgnilicont.esic of mensiog o el adjsoment o the cageping smownts of pssers and Halilides witin the sesr s year, e
cheseribed below, The Company based (s asspmprons and estimares on parmmerers avadable wien the Binaneal Spstements were
prepared, Exstng crcomsmnees snd assumpdons shoun fanre developments, however, may chenge doe o marker changes or
clesumatances adsing that are beyond the conteol of the Company, Such changes are reflocteld in the assumptions when they
aceur, In the process of applying the Company's accounting policies, management bos made the following udzements, ssimares
und assumpiions, which have the most significant effeor on the amnunis recognised in the Finsncial Starcmenta:

Provisions and Contingencies

The assessments ondermaken 1o recopmismng provisieos nod contngencies hove been made o aceosdance warh the apphioable Tnd
A5, A provishon s recognized iF, a5 a result of a pass evenr, the Compaay s 1 present legal or conntroctive obligion that ean
b esrimutid refiably, and it i peoballe thar an outflow of ceononue bene s will be requbced to settle the ohlgating. Where the
effect of time viloe of money s mateaal, provisions dee deteemined by discoundog the expested futuee cusly Ao, The
Company has significant eapital commitments i selation 1o vadows capiml projects which are not woopnieed on the balince
sheer.

In the nomnal course of busines, contingene labiliden oy afne fom lidgation and other chime agdingt the Company.
Guarintees ace alio provided be the aormal course of buslness, There sre cermiin obllgadons which management has coneluded,
based an all avzilable ot and circumatances, are not probable of payment or e very diffieult 10 quantify veliably, wod such
oblipadons are teeared ai tontngert labllies and diclosed i the sotes but are noe eeflocted as lnbiliges in the fnascal
statements. Although thete cin be no sssurnce regaeding. the final cuweme of de legal prociedings in which the Company
mvolved, of 5 nor expected that such contmpenaes will bove o matenal elieos oo its ol postion or peofitdiling,

Revenune Recomition
The aveoonts have been prepaired vader the tustoeal cost convenrion aod oo thi basis of poang coneern concepr.  [rconte anc
Expenchimure are cecogmaed on secoud basis,

Inveniories

Frventories inelude cost neurred towards purchaee of LIMG

South City Developers Pvt. Lid. South City Davelgpers Pvt. LTid.

S=mme— o
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South Ciyy Developers Private Limited
Notes to financial smiements foe the vear ended March 31, 2018

MNote 20, Discldsure in respect ol Related Partics pursuant o Ind AS 24

List of Related Parties

L Parent ond Holding Company:

Mame of related parties

L fouth Ciry Projeets (Kolkatad Limired

11, Ol

#) Key Munagement Personnel

Mame of related partics

She Jugl Kithere Khetiwat

Sha Sushil Kumore Moho

1. Transaction with Related Parties:

Miture of telationship Yol Holding

Hulding Compuny DR

Nature of relatnnship
My - Expeutive [Director
Mon - Executive Diregjor

i Holding Co- South City Projects
B F017-2018 2016-2017
Adyunce ziven
Opemng (335,179 -
D rhe vear FATA96 303,102
Advance Repaviment (2.317) {638,371
Advance 1o be received at the end of -
e (3,35,179)
1 |
South City Developers PuL. Lid. South City Developers Put Qd.’:
g

"

B ———
m:lcr’//
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South City Developers Private Limited
Motes o financial statements for the yeur ended March 31, 2018

Note 21, Capital Muanupement

For th purpose of the Company's capltal mamgeencnt, capial inchidiy tssudd equity capiml shuee prombarm s all ot
ety reverves atteiboebile oo the sopiity Bielders ot thic parent The prmany objectve of the Comjtany s c::rplrul MATELTTRNT 18
Ty ermtinane vhe sharcholdir value

e L ompany’s obgpcnves when maoaging camral i o safepurnd comrmsiy, memmain g stromg credit capng gl Ialthy caperal

cithies ki ol B supipiart its Iikiibridss apid preids adequate remen io sharehnlders ll'lmugh. r_-.uuruu.rh:’; pravmdth wal) sy
the sharshnlders value - The Company's mvemll smitegy semiins vichanged from peevioes peas The Company seee s amonm
of capital tegulred on the basks of anenisl b and g veei apoeating plins which belude capieal aod other steitejric
wvestments. The furdbig supuiremsar are mer thoegh o mustiee of equiry ansermal fond evesation and boreowed fude

The Commpany’s poliey b e e ket e ond leipteem borrosing e meet aatieipatid fiading rogibemenss, The Coepang
mnnitoes eapital oo the basis of thic pet dehe o equiee sne Tha Coaopany 16 oot subpeet 1o sy extomally spposest capiial
reiguisementa, Mot delbt ang lings teem and shoce tem debts ds sddiced by cazh pod ensh equivaliors (iclulinge sisaeios] ol
amd cash expivalenn), Vaghity compclses share capital and free mcoves (rotal fescrves escliibing CICTE The frllgwong, nlde

subrnririien ihic i.'u.pi'tul of the Ciiripaiiv

3L-Mac-18  31-Mae17 01-Apr-16

Boeromwings - . 400,551,134
Erhier Finaacial Liabilides 2334700 22 710,00 L, T o
Traule pavahles 16,340,001 17,.250.00 1725000
Lesis: Caah el Cash Bguivideti 41,755.12 2,85 71600 4 83000
Met Deln (BLO4212) (205,676,000 4,08,829.13
Totil Cipital 2,11 476.62 7E584200  3,75,239.00
Capital and Net Deln 1,29,834.50 400,166,100  8,74,068.13
Gieanng Hano 3% Gt 370

South City Developers Py, Ltd,
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Seuth City Develapers Privare Limared
Motes m financial statements for the vear eodded Marech 31, 2018

MNote 22, First-time adoption of Ind AS
Twse fimamead smicmen s, {oe the year osded 31 Meech 2008, e the fiese e Cunmpsiony s peeparod in acoordinee with Tl

AL

Aecnnlingly, the Compaiy b prepased fnancial siaements swhish comply with Ind AS applicabile for pidods dndig on 31
Marzly 2018, together witl the compiimtive pediod dats g 51 anl foe e year epeded 3 March N7, & descrbet woths
stvamary f sigabficant secopnting policies. bn prepanoge e fmocnl matemis, the Company s opeamg batiee e v
peepared as ar 1 Apml 2004, the Compay's dave of rmmtoe w0 Tad A8 This noe explaios the procial adurmins made i
the Ciempury in rosrating its [ndisn GAAD fingocil enveinenits, mcluding the babee shedt an i 1 Aprl 2006 and the
Breancial iatements as e amil for the Year ended 31 Saeck 2017

Exemptions and Exceptions Applied

fadh AS 100 allows firt-tine sdopiess cermm exsmptions and mandator sacepions from the cetrospective spplication of

certain woquirements wnder Ind AS, The Company b applicd the folliwing exemprons sud cxeeption
The estietiaties at 1 Apal 2006 and w31 March) 2007 are consistont with those made for thee same dises i acombinee with

leuhan CGAAR (afrgr sl ot mooedliset sy differenzes i acopunig policies)
T esmirnates uded Dy thee Compiny o pretent theae amdunts e accoedance with bud AS eefloct Gonddtlom ar 1 Apdl 2000

{re. the dite of tmtlon o Irlll-."i.h'j anbd as of 3 Mamch 2077
T AS 100 pegpfres an defity bodsseds classificigon sod atesuement of fnaocll asets oo the buse of the facs 2ad
circhristances that exist ar the date of teansiton o Tad AR o accordance with Tnd AS 101 Fiestrime sdoprion of Tndias

Accopnting Starsdands,

Mote 22,1 Effect of the Transition (o Lond AS

The {'Jﬂ:t!|!r-l1t5’! Ibuniee shiewt &8 ]Tn:p'.l.ru!i wnigler Tosdian GAN and Trd A5 10 un Apal 1, 200 6.and Mareh 31, 2007 a0 dinoe
there & an duch INTY AR ayjustmentd, henee recongiliation of Stement of Beofln pnd Los For the veid endad Maech 31, 2004
aned Aarakhe 31, 3T pn‘;'l.m_'ll in acenrdance with Todine GAAT aod Toad A% nee pen reuired.

Note 22.2 Reconciliation of cash flows for the year ended Mareh 31, 2017
The srnnsition from erstwlile Dndian CGrAA 0 fod A3 bap ot made 3 moters] inpact on the ssrement of cash flows

‘South City Developers Put. Ltd.

e e
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Sonwth Cany Dievelopers Frivate Limiind )
Botew 1 Braneial starcmscsi for e year eaded Mach 31, 2008

Bl 23, Finansial Riske Muanagenent Objectives and Pobicics
e Comigraniy’s prencigal il ailige, e s dedeatizes, eomgmay b and ol il The mald e of theés Sl Tiiises o oG
1|ip-f'-l-llﬂ'|:ll1:."4 ki wapond reguaienn . Fhe Cowqeiny los sainous Arancial sces sach as emde secoelilon, I, vt shaorreeom deponi ol e s

et equivaliate cwhiich sve disestly fivmn i oforiond, The Gompimy el ai devative eonmastiins by sapof forwind sochange comracn i lolpe s pridis

= |.-IIII'I.|'L'IF!F I el My masrket el crrdis ik dnisd Il-l]IJ-Il:III'.F nehe Thw r.llrl'l-]'l:u'l-fl l;‘!l‘ll‘l'..;. Llr.].-fl::ﬂnn procTanes the r:'m.rr_l.!mmnl of e feks. Tis: (':lnlpm—_.."-
Boind af URrdetars bs mgpeoried bry this Disinrs Procuss s Risk Aistageticnt Comnties (0SH e advives on lnineial risks dnd e approprie frnci i
rreance fremewiok fue the Company, “The BIEME provides ssenessse i o Compam®s Bend ol Dinesors thai the Compng™ Groneal ask sesicdics o
sowentied by sphropdiatn. prlicss sl pioncdune and tha Aasnciald roks sie dentifed, nicssund and mangod mosccondanee st the Cempains paliies gl bk
'1|-\'p:f.Hl|1'|- B derinere aerivies for mik FEASGETE (s arc cunad ol 'bq Prm'rul'b thai: have ithe uppmpu.ut wlitle, NPTt armd '"'P:ﬂ".'l"“ To-ie tlee
{orumgrarns poiber it o vsifings i dieagvey o apyciinve mirssies may be ussdoreshien The Boenl of TRrccro irnews unl speees prdiicies (o toaiuiging ek wof
Uigmr ssks, whichade suneemadaed bk

Maeloor: Risk

h_h-tllﬂ Hisk e e Hal pliat the Tare vtise ol flerees enels Ao aof o Rissoeml st il Becounie Dipcmunp of dmnF 11 TR ket r'ru:lrr.n. Klarber nab oy e
fypes of ninks mneeeus| vige ek, vuemeney nakopd by poce ik, sach 3 ey pes el lguding dik ond commiedirg. dske Finonaal nasminsno sl by nske
wink bl s anid e, dipaien, IV TOR] invpitments and frsinl dormative,

The seimiviny arubyees o i ffowmi socrinne e oo the gesision a0 ar 30 AL 2007 il 31 haich 20046,

The sberi by andlizes bove been gl e il biain thad the s of mot i, e oo of frod o ihlﬂ‘mﬁ srreevest pmten wof tha b unsh dervamve and lthe
prvprrealen oof firencisl imtrumens i fonngn commsies goadl eomarant a3 Akarch 2017,

The atralises exclinbs the ll'lq'-l-l-:!- ol mvssmienm in stathict vacables s the m’h‘]nﬁ ks |:|i"ﬁ-nr:|.|.ih urill eilbes [ ul-rﬂimrﬂhI#ﬁ'm..

T fiillertiug amrmmraqramr e ko made i enbaiditimg the seraisiany sl - _

= Thes sabiiviny of e selesait pec e o loss B b e effest of the asntingd éhurges In tesproctbue pieatfel meks ‘This In e on e Annngidl st sl i) i
tinbilines helst ur 31 Whakch 2007 amd 31 hlaeh 2005 '

* Thie nemsetviey of spuiy scalenbited o0 30 March 2007 For e offites of e sl ehpnpes of s uinyileerlylig riak

Tnterenn Mure Misk

The Canmprany Jesy fivuendd shiies seem delat 1o Gl aee sopcking capbial , shash cxprree @ oo imeesse oty ask, Woeemengs el a2 carable cites o e
Commyrany t i e ke Domonding el ot fied mies cxpooe e Comjrody i fooe vl Bt miedil: e Comprong's morese s s sanagemeit (wilioy
deighiddir aulslevhig the lniese pomstbile ot o el frensing, while nesseglng volatliey iof daberot sy, stdqdiieg = prudine mix of Bl and Noeng.debs throagh
avalicition of varines Tunk T am| moner inacked imstomocon . )

ST e Comgraen's bserocnigs ane mafes inkesd, b e chaie cose i inkod o changps e Eredion iuer-hank offee mee {Libsig)
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iyt o asorint of any anticgdted Mot i@ mteooe

Trasle Meceivabiles
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Fmangial imsmmements and enaly deposit
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